
WHAT MAKES TOMORROW 
CONFIDENT? >>>> AN ORGANIZATION THAT EXCELS AT TURNING 

CHALLENGES INTO OPPORTUNITIES. >>>>>
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In the business world, success is judged first and foremost by the size of the bottom
line. Samsung Electronics certainly measured up to that standard well in 2004 with a
net income of $10.3 billion on sales of $55.3 billion. But in our quest to become a global
top-tier company on the leading edge of the digital convergence revolution, we also
aspire to be one of the world’s best governed. That’s why it is particularly gratifying
when analysts, investors, and industry peers around the globe single us out for special
recognition year after year.

In 2004, they once again gave us high marks on the Fortune “Global Most Admired
Companies” survey for personnel competency, investment strategy, and management
quality, helping us climb one step to No. 4 in the electronics category. They chose us as
Korea’s best-managed company for the fourth straight year in FinanceAsia’s annual “Best
Company” survey, giving us top ratings for management, IR, governance, CFO, and IR
representative. They also acknowledged our commitment to communications excellence
in IR Magazine surveys by voting us as having Korea’s best IR for the fourth straight year
and the best IR by an Asia-Pacific company in the UK and US markets for the first time. 

Meeting tomorrow’s challenges 
with a commitment to global excellence.

MESSAGE FROM THE BOARD



While this global recognition of our commitment to excellence in governance is satisfying
in and of itself, it was even more gratifying to be able to share the fruits of success with our
shareholders. In 2004, we paid out a record dividend of KRW 10,000 per share—nearly
double the amount declared in recent years—as we continued to enhance shareholder
value by buying back 7.1 million common shares and retiring just over 5.2 million,
resulting in a total payout ratio of 50% for the year. 

In business as well as life, there is always room for improvement. In 2004, we established
the Internal Transaction Committee to enhance the transparency of our dealings with
subsidiaries and affiliates. We look forward to working even more closely with top
management in the coming year to ensure that Samsung is one of the best run, most
competitive, and most innovative firms in the industry, able to take full advantage of
the opportunities that each new challenge will bring to create even greater value for stake-
holders in 2005 and beyond.
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MESSAGE FROM THE CEO

Profitably meeting the challenges 
of the digital convergence 
revolution once again.


